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Dalal Street, Mumbai-400001. Bandra (E), Mumbai-400051.

Scrip Code: 541352 Company Symbol: MEGASTAR

Sub: Outcome of Board Meeting held on May 20, 2024 -Financial Results

Ref: Regulation 30 and 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”)

Dear Sir/Madam,

The Board of Directors of Megastar Foods Limited (“the Company”) at its meeting held today, i.e
May 20, 2024, has inter alia considered and approved the Audited Standalone and Consolidated
Financial Results of the Company for the Quarter and Financial year ended March 31, 2024.

In this regard, please find enclosed herewith the following:

1. Audited Standalone and Consolidated Financial Results of the Company for the Quarter
and Financial Year ended March 31, 2024 (“Financial Results”); and

2. Audit Reports for Financial Results (Standalone and Consolidated) from the Statutory
Auditors of the Company, M/s Nitin Mahajan & Associates, Chartered Accountants, in
terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended from time to time (“Listing
Regulations™);

A declaration pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 regarding unmodified opinion of the Statutory Auditors
on the audited financial results for the year ended March 31, 2024 is enclosed herewith.

DEEPAL| Digitally signed

by DEEPALI

CHHABR cHHABRA

Date: 2024.05.20
A 17:24:33 +05'30'
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The said results have been reviewed by the Audit Committee in its meeting held today i.e. May
20, 2024, thereafter duly approved and taken on record by the Board of Directors of the Company.

The Financial Results shall also be made available on the website of the Company at
https://www.megastarfoods.com

The Meeting of the Board of Directors of the Company commenced at 11.00 A.M and concluded
at 05.20 PM

We request you to please take the above on record.

Thanking you,

Yours Sincerely,

For Megastar Foods Limited
DEEPALI 5250e7sy
CHHABRALS1
(Deepali Chhabra)

Company Secretary & Compliance Officer
A61299

Encl: a.a.
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Independent Auditor’s Report on Quarterly and year to date Audited Standalone Financial Results of the company pursuant to
Regulations 33 of SEBI (Listing Obligations And Disclosure Requirements) Regulations, 2015 (as amended)

To the board of Directors of
MEGASTAR FOODS LIMITED

Report on the Standalone Financial Results

Opinion

We have audited the accompanying statement of Standalone Financial Results of MEGASTAR FOODS LIMITED ("the Company”), for
quarter and year ended 31st March, 2024 ("the Statement") attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations ana Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Standalone Financial
Results:
(a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; and
(b) give a true and fair view in conformity with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards and other comprehensive income and other financial information for the quarter and year ended 31st
March, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act,
2013 ("the Act"). Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountant of India together with the ethical requirements that are relevant to our audit of the
Standalone Financial Results for the quarter and year ended 31st March, 2024 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities 1n accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management's Responsibilities for the Standalone Financial Results

These statement of Standalone Financial Results for the quarter and year ended 31st March 2024 has been prepared on the basis of
the standalone financial statements for the year ended 31st March 2024 and the unaudited results for the quarters during the year
ended 31st March 2024. The Company's Board of Directors are responsible for the preparation of these Standalone Financial Results
that give a true and fair view of the net profit and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation:and presentation of the Standalone Financial
Results that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the Company's ability to continue as
a gaing concern, disclosing, as applicable, matter-related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor's Respunsibilities/for the Audi_t_;:_ he 5tandalone Financial Results




Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if , individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the
audit. We also:

® Identify and assess the risks of material misstatement of the Standalone Financial Results, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our cpinion through a separate report on
the complete set of Standalone Financial Statements on whether the Company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by the Board of Directors.

 Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Standalone Financial Results or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the Standalone Financial Results, including the disclosures, and
whether the Standalone Financial Results represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that we identify during our audit. We also provide
those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Standalone Financial Results includes the results for the quarter ended 31st March, 2024 being the balancing figures between the
audited figures in respect of full financial year ended 31st March 2024 and the unaudited year to date figures up to the third quarter
of the current financial year.

Fay Nitin Mahajan & Associates

M. NO 503245 (Partner)

UDIN: 24 5C 3.4 & pKAPRETIYS
Place : Chandigarh

Dated : 20.05.2024



MEGASTAR FOODS LIMITED
Registered Office : PLOT NO. 807, INDUSTRIAL AREA, PHASE Il, CHANDIGARH-160002
CIN : L15311CH2011PLCO33393, Tel No: +491-01881-240401, E-mail: info@megastarfoods.com, Website: www.megastarfoods.com

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2024

Amount in X (lakhs) unless otherwise stated

Aad

Aned

Particulars Quarter on Year on
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) (Unaudited) (Audited) (Audited) (Audited)

Income

Revenue from Operations 6,264.49 7,256.74 8,013.93 25,405.82 26,752.86
Other Income 12.24 3.08 33.61 216.04 46.14
Total Income 6,276.73 7,259.82 8,047.55 25,621.86 26,799.00
Expenses

Cost of Material Consumed 3,980.39 4,261.96 5,490.08 15,410.60 16,325.24
Purchase of Traded Goods 1,643.78 2,168.61 1,425.02 6,934,29 6,467.70
(Increase)/Decrease in inventories of finished goods and traded ;
— 20.36 26.94 86.50 {12.06) 109.55
Employee Benefits Expense 197.67 188.68 137.30 717.77 545.21
Finance Costs 41.43 95.07 72.46 426.20 605.17
Depreciation and Amortization Expense 67.14 65.40 64.13 257.28 215.45
Other Expenses 215,58 291.50 292.57 1,085.38 1,233.00
Total Expenses 6,166.35 7,098.17 7,568.05 24,819.46 25,502.32
|Profit/(Loss) before exceptional items and tax 110.38 161.65 479.50 802.41 1,295.09_
Exceptional ltems - - - - -
Profit/(Loss) before tax 110.38 161.65 479.50 802.41 1,296.69
Income tax expense

(1) Current tax 22.33 35.15 109.29 174.66 309.52
(2) Deferred tax 3.09 (6.25) 16.87 11.41 25.46
Profit/(Loss) for the year 84.96 132.74 353.34 616.33 961.71
Other comprehensive income/(loss)

(a)Other comprehensive income not to be reclassified to profit or loss

in subsequent periods:

Re-measurement gains/(losses) on defined benefit plans 0.94 3.58 {9.38) (1.07) 13.19
Income tax effect (0.24) (0.90) 2.36 0.27 (3.32)
(b]Other comprehensive income that will be reclassified to profit or

loss in subsequent periods:

items that will be reclassified to profit or loss in subseguent periods:

Income tax effect = = = - #
Other comprehensive income/(loss) for the year, net of tax 0.70 2.68 (7.02) (0.80) 9.87
Total comprehensive income for the year, net of tax 85.67 135.42 346.32 615.53 971.58
Paid -up equity share capital (face value of Rs. 10/- each) 1,129.37 1,000.37 1,000.37 1,129.37 1,000.37
Other equity 8,023.49 3,218.13 3,564.46 8,023.49 3,564.46
Earnings per equity share (Nominal Value of Share INR 10 per share)

Basic earning per share (in absolute figures) 0.83** 1.33* 3.53* 6.03*** 9,61
Diluted earning per share (in absolute figures) 0.83** 1.33* 3.53* 6.03%%* 9.61
Debt equity ratio (times) 0.55 0.72 0.66 0.55 0.66
Debt service coverage ratio (times) 0.76 295 2.79 1.36 2.90
Interest service coverage ratio (times) 2.09 3.39 8.50 2.52 3.50

NOTES:

The above standalone audited Financial results of Megastar Foods Limited ("the Company") for the Quarter and Financial year ended 31st March, 2024 have been reviewed by
the Audit Committee and approved by the Board of Directors at the meeting held on May 20, 2024,
The standalone audited financial results for the quarter and year ended 31st March, 2024, have been prepared in accordance with recognition and measurement principles laid
down in the Indian Accounting Standards (Ind AS) 34 prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting

principles generally accepted in India.

The Statutory Auditors of the Company have carried out the audit of the above Standalone audited Financial Results for the Quarter and Financial year ended March 31, 2024, in
terms of Regulation 33 of the Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015, on which they have not expressed any
reservation or qualification. The Statutory Auditors have subjected themselves to the peer review process of the Institute of Chartered Accountants of India and hold a valid

certificate issued by the Peer Review Board of the Institute of Chartered Accountants of India.

There are no changes in accounting policies of the Company during the period under review.

The Company does not have exceptional or extraordinary items to report for the above period.
In terms of Regulation 33(2)(a) of the Securities and Exchange Board of India (Listing Obligations and disclosure requirements) Regulations, 2015, The Managing Director and
Chief Financial Officer of the company have certified that the above financial results do not contain any false or misleading statements or figures and do not omit any material
fact which may make the statements or figures contained therein misleading.

The Company is in receipt of a Show Cause Notice from the Securities and Exchange Board of India (SEBI) dated May 13, 2024 under Rule 4{1) of Securities and Exchange Board of
India (Procedure for Holding Inquiry and Imposing Penalties) Rules, 1995, in matter of Megastar Foods Limited regarding alleged viclations of the provisions of Regulation 23 (1)
and 23 (4) of the SEBI (LODR) Regulation, 2015 pertaining to the prior approval of the material related party transactions during the FY 2022-23. Based on our assessment, the
company is in the process of filing the reply as per the timelines allowed in the afuresaid notice,
During the year 2023-24, the Board of Directors had alloted 12,90,000 equity shares of Rs. 10/- each at a price of Rs. 326/- (including share premium of Rs. 316/- per Sharn) per
Equity Share, aggregating to Rs. 42,05,40,000/- on Preferential basis to Promoter, Non- Promoter/Public Category on 31,01.2024, The Company has applied for trading spproval
for 12,90,000 equity shares to National Stock Exchange of India Limited and BSE Limited and has received approval from National Stock Exchange of ludia Limited and BSE

Limited May 08, 2024 for 11,90,000 equity shares . The remaining approval of 1,00,000 equity shares is pending with the stock exchanges.
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The Company has engaged in fund raising activity during the reporting quarter and year ended March 31, 2024. Thus reporting under Regulation 32 of the Securities and
Exchange Board of India (Listing Obligations and disclosure requirements) Regulations, 2015 is applicable.

The company is primarily engaged in business of manufacturing of wheat & wheat products and accordingly there is no separate reportable segment under IND AS 108.

Figures pertaining to previous year/periods have been regrouped/rearranged, reclassified and restated wherever necessary to make them comparable with those of current
year/period.

The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year up to 31st March 2024 and the unaudited published year-to-
date figures up to 31st December 2023 being the date of the end of the third quarter of the financial year which were subjected to a limited review.

The Audited Standalone Financial Results for the Quarter and Financial year ended March 31, 2024 are available on the website of BSE Limited at http://www.bseindia.com;
National Stock Exchange of India Limited at https://www.nseindia.com and on the website of the Company at https://www.megastarfoods.com

For Nitin Ma For & on behalf of the
Chartered Ac MEGASTAR FOODS LI
FRN - 019837

( L L
/7 VIKAS GOEL

ner) A ‘ Chairman cum Managing Director x 3
uDIN: T4 X C‘_’)’)_Li‘S‘E&K_ AP E . DIN: 05122585 . e /
Place : Chandigarh N e
Dated : 20.05.2024

-~



MEGASTAR FOODS LIMITED

Registered Office : PLOT NO. 807, INDUSTRIAL AREA, PHASE I, CHANDIGARH-160002
CIN :115311CH2011PLCO33393, Tel No: +91-01881-240401, E-mail: info@megastarfoods.com, Website: www.megastarfoods.com

STANDALONE STATEMENT OF AUDITED ASSET AND LIABILITIES AS AT 31ST MARCH 2024

Amount in X{lakhs)
Particulars As at 31.03.2024 As at 31.03.2023
(Audited)
ASSETS
(A) NON CURRENT ASSETS
i Property, Plant and Equipment 3,985.69 3,984.64
fi Capital Work-in-Progress 6,488.38 1,567.25
lii Financial Assets
(a) Investments 250.00 250.00
(b) Others 4412 37.02
iv Deferred Tax Assets (Net) - -
v Other Non-Current Assets - -
Sub total non-current assets 10,768.19 5,838.92
(B) CURRENT ASSETS
i Inventories 1,691.09 2,343.88
i Financial Assets
(a) Investments - -
(b) Trade Receivables 2,711.90 2,397.98
(c) Cash & Cash Equivalents 26.37 322,79
(d) Bank Balance other than (c) above 0.05 0.05
(e) Loans - -
(e) Others 137 10.62
iii Current Tax Assets (Net) 17.48 37.43
v Other Current Assets 276.42 41.61
Sub total current assets 4,724.68 5,154.35
TOTAL ASSETS 15,492.87 10,993.27
EQUITY AND LIABILITIES
(D) EQUITY
i Equity Share capital 1,129.37 1,000.37
i Other Equity 8,023.49 3,564.46
Sub total shareholder's fund 9,152.86 4,564.83
(E) LIABILITIES
I Non Current Liabilities
i Financial Liabilities
(a) Borrowings 3,864.93 2,555.75
ii Provisions 67.00 54.36
jii Deferred Tax Liabilities (Net) 174.10 162.96
v Other Non-Current Liabilities 37.94 6.38
Sub total non-current liabilities 4,143.97 2,779.45
1] Current Liabilities
I Financial Liabilities
(a) Borrowings 1,820.44 3,226.68
(b) Trade payables
(A) Total outstanding dues of Small Enterprises and Micro 24,03 13.59
enterprises
(B) Total outstanding dues of creditors other than small 217.38 282.64
enterprises and micro enterprises.
(c) Other Financial Liabilities 84.64 71.33
i Other Current Liabilities 35.56 42.69
il Provisions 13.99 12.05
iv Current Tax Liabilities (Net) > =
Sub total current liabilities 2,196.04 3,648.99
TOTAL EQUITY & LIABILITIES 15,492.87 10,993.27 |

For Nitin Mahajan & Associates
Chartered Accountants

FRN - 019837N \
Peer revﬁ\_n}(_;ertjt'icate No 03 5}.“132

&
VISHALSHARMA )

M. NO 503245 (Partner) i - Gl &
WoIN: 24 S0 5 BKAPRETIGE
Place : Chandigarh

Dated : 20.05.2024

For & on behalf of the Board
MEGASTAR FOOD%UMITED

P

f{' A~ "‘(’ {

'/ VIKas GOEL _
Chairman cum Managing Director
DIN: 05122585 '



MEGASTAR FooDs LIMITED
Registered Office : PLOT NO. 807, INDUSTRIAL AREA, PHASE Il, CHANDIGARH-160002
CIN : L15311CH2011PLC033393, Tel No: +91-01881-240401, E-mail: info@ megastarfoods.com, Website: www.megastarfoods.com

STANDALONE STATEMENT OF AUDITED CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2024

Particulars

For the year ended March 31,

2024

Cash flow from operating activities:

Profit/(Loss) before tax

Adjustments to reconcile profit before tax to net cash flows:
Depreciation and Amortisation Expense

Interest Income

(Profit}/loss on disposal of assets/written off (net)

Finance costs

Subsidy Income

Operating profit before working capital adjustments

Working Capital adjustments:

(Increase)/Decrease in Trade and other receivables & other current assets
(Increase)/Decrease in Inventories

Increase/(Decrease) in Trade and other payables & provisions

Cash generated from operations
Tax (paid)/refund

Net cash flows from operating activities

Cash flow from investing activities:
Purchase of Property, Plant and Equipment
Proceeds from disposal of PPE

Long term Advances & Deposits

Interest received

Net cash used in investing activities

Cash flow from financing activities:

Proceeds from issue of capital (including security premium)
Government grant received

Repayment of Long Term Borrowings

Repayment of Short Term Borrowings

Interest paid

Net cash used in financing activities

Net change in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the year end

Amount in X(lakhs)
For the year ended March 31, 2023
802.41 1,296.69
257.28 215.45
(23.76) (40.67)
- (0.01)
426.20 605.17
(6.53) (0.80)
1,455.60 2,075.82
(524.20) (722.51)
652.79 85.53
(39.57) 167.05
1,544.62 1,605.90
(170.00) (316.29)
1,374.62 1,289.61
(5,179.46) (2,819.89)
- 3.56
(7.10) 0.92
23.76 40.67
(5,162.80) (2,774.74)
3,972.50 &
42,53 1.45
1,309.18 2,191.02
(1,406.25) 159.05
(426.20) (605.17)
3,491.76 1,746.36
(296.42) 261.23
322.84 61.61
26.42 322.84

M. NO 503245 (Partner) )
UWDIN:24 50324 BapPREFIVE
Place : Chandigarh

Dated : 20.05.2024

For & on behalf of the Bo;?d

MEGASTAR FOQDS LIMITED -
/, A =

[

|/ vikas GoeL

Chairman cum Managing Director/'\,e-

DIN: 05122585 e
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Independent Auditor's Report on Quarterly and year to date Audited Consolidated Financial Results of the company pursuant
to Regulations 33 of SEBI (Listing Obligations And Disclosure Requirements) Regulations, 2015 (as amended)

To the board of Directors of
MEGASTAR FOODS LIMITED

Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying statement of Consolidated Financial Results of MEGASTAR FOODS LIMITED ("the Holding
Company") and its subsidiary (the Holding Company and the subsidiary together referred to as 'the Group'), for the quarter and year
ended 31st March, 2024 ("the Statement”), being submitted by the Holding Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘'Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, and as per audited financial
statements of the subsidiary, as referred to in paragraph “other matters" below, the statement:

(a) includes the results of the Parent Company - Megastar Foods Limited and subsidiary company-Megapacific Ventures Pvt,
Ltd.;

(b) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 as amended (“the Listing Regulation”); and

(c) gives a true and fair view in conformity with the applicable Indian Accounting Standards, other accounting principles
generally accepted in India, of the consolidated total comprehensive income (comprising of net profit and other
comprehensive income) and other financial information of the Group for the quarter and year ended 31st March 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act,
2013 ("the Act"). Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit of
the Consolidated Finandal Results section of our report. We are independent of the Group, in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the Consolidated Financial Results for the quarter and year ended 31st March 2024 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence obtained by us and in terms of our reports referred to in "Other Matter” paragraph below, is
sufficient and appropriate to provide a basis for cur opinion.

Board of Directors' Responsibilities for the Consolidated Financial Results

The Statement of Consolidated Financial Results for the quarter and year ended 31st March, 2024 have been prepared on the basis
of the consolidated financial statements for the year ended 31st March, 2024 and the unaudited result for the quarters during the
year ended 31st March 2024,

The Holding Company's Board of Directors are responsible for the preparation and presentation of these Consolidated Financial
Results that give a true and fair view of the net profit and cther comprehensive income and other financial information of the
Group in recognition and measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated Financial Results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which havgﬂ_ : used for the purpose of preparation of the Consolidated
Financial Resiilts hv the Nirectars af the Hnldino Camnanv as afnﬁ{ai{l‘j S ASN,
[




In preparing the Consolidated Financial Results, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors either intends to liquidate the
Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the financial reporting
process of the companies included in the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results for the quarter ended 31st
March 2024 as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of
users taken on the basis of these Consolidated Financial Results.

As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the Consolidated Financial Results, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the
circumstances. Under Section 143(3)(i) of the Act, we are also responsible for expressing our opinion through a separate report
on the complete set of Consolidated Financial Statements on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures
made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group te continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Consolidated Financial Results or, if such disclosures are
inadequate, to modify our opinion, Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Consolidated Financial Results, including the disclosures, and
whether the Consolidated Financial Results represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the entities within the
Group to express an opinion on the Consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the consolidated financial results of which we are
the independent auditors.

We communicate with those charged with governance of the Holding Company and such other entities included in the Consolidated
Financial Results of which we are the independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them alt relationships and other matters that may reasonably be thought to bear
on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular No (_;IR/CFD/CMD1_{_44/2019 issued by the Securities and Exchange
Board of India under Regulation 33(8) of the Listing Regulations, to ffhé',extent app_li-g:%ble.
= s \en
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(a)

(b)

The consolidated annual financial results include the audited financial statements of one wholly owned subsidiary i.e. MegaPacific
Ventures Private Limited, whose financial statements reflects total asset of Rs. 312.21 lakhs as at 31 March 2024, total revenue of
Rs. 2095.68 lakhs, total net profit of Rs. 15.92 lakhs, and cash inflow of Rs. 83.46 lakhs for the year ended on that date, as
considered in the consolidated annual financial results, which have been audited by its independent auditors. The independent
auditor’s report on financial statements of this entity have been furnished to us by the management and our statement in so far it
relates to the amounts and disclosures included in respect to the subsidary is based solely on the reports of such auditor

The Consolidated Financial Results includes the results for the quarter ended 31st March, 2024 being the balancing figures between
the audited figures in respect of full financial year ended 31st March, 2024 and the unaudited year to date figures up to the third
quarter of the current financial year.

For Nitin Mahajan & Associates
artered Accountants

Place : Chandigarh
Dated : 20.05.2024



Registered Office : PLOT NO. 807, INDUSTRIAL AREA, PHASE II, CHANDIGARH-160002

MEGASTAR FOODS LIMITED

CIN : L15311CH2011PLC0O33393, Tel No: +91-01881-240401, E-mail: info@megastarfoods.com, Website: www.megastarfoods.com

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH 2024

Amount in X (lakhs) unless otherwise stated
Particulars Quarter ended on Year ended on
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
(Audited) {Unaudited) (Audited) {Audited) (Audited)
Income
Revenue from Operations 6,264.49 7,256.74 11,450.43 27,493.21 30,420.31
Other Income 16.73 6.87 6.53 203.97 19.88
Total Income 6,281.22 7,263.61 11,456.96 27,697.19 30,440.19
Expenses
Cost of Material Consumed 3,980.39 4,261.96 8,836.78 15,410.60 19,895.49
Purchase of Traded Goods 1,643.78 2,168.61 1,425.02 8,942.76 6,467.70
::;:-,;ase]lbe:rease in inventories of finished goods and traded 20.36 26.94 86.50 {12.06) 109.55
1Ernp!m«'ee Benefits Expense 197.67 188.68 137.30 Faviv ) 546.21
Finance Costs 42.01 95.25 74.00 446.74 606.72
Depreciation and Amortization Expense 67.17 65.43 64.14 257.41 215.46
Other Expenses 218.96 292.92 293.88 1,112.33 1,236.51
Total Expenses 6,170.36 7,099.80 10,917.61 26,875.54 29,077.63
Profit/(Loss) before exceptional items and tax 110.86 163.81 539.35 B21.65 1,362.56
Exceptional Items - - = = -
Profit/(Loss) before tax 110.86 163.81 539.35 821.65 1,362.56
Income tax expense
(1) Current tax 22.54 35.70 122.18 179.60 324.00
(2) Deferred tax 3.09 (7.82) 20.11 9.80 30.36
Profit/(Loss) for the year B5.24 135.94 397.07 632.25 1,008.20
Other comprehensive income/(loss)
(a)Other comprehensive income not to be reclassified to profit or loss
in subsequent periods:
Re-measurement gains/(losses) on defined benefit plans 0.94 3.58 (9.38) (1.07) 13.19
Income tax effect (0.24) (0.90) 2.36 0.27 (3.2=5
(b)Other comprehensive income that will be reclassified to profit or
loss in subsequent periods:
items that will be reclassified to profit or loss in subsequent periods: .
Income tax effect - - - - -
Other comprehensive income/(loss) for the year, net of tax 0.70 2.68 (7.02) (0.80) 9.87
Total comprehensive income for the year, net of tax 85.94 138.62 390.05 631.45 1,018.07
Net Profit for the period attributable to:
- Owners of the company 85.24 135.94 397.07 632,25 1,008.20
- Non-controlling interest » - - - -
Other comprehensive income for the period attributable to
- Owners of the company 0.70 2,68 (7.02) (0.80) 9.87
- Non-controlling interest - - - = 3
Total comprehensive income for the period attribulable to:
- Owners of the company 85.94 138.62 390.05 631.45 1,018.07
- Non-controlling interest - - - - -
Paid -up equity share capital {face value of Rs. 10/- each) 1,129.37 1,000.37 1,000.37 1,129.37 1,000.37
Other equity 8,083.19 4,153.74 3,608.23 8,083.19 3,608.23
Earnings per equity share (Nominal Value of Share INR 10 per share)
Basic earning per share (in absolute figures) 0.83*" 1.36* 3.97* 6.19*%** 10.08
Diluted earning per share (in absolute figures) 0.83** 1.36* 3.97* 6.19%** 10.08
Debt equity ratio (times) 0.55 0.72 0.66 0.55 0.66
Debt service coverage ratio (times) 0.76 0.50 3.24 138 31
Interest service coverage ratio (times) 2.08 3.41 9.16 2.50 3.60

NOTES:

The above consolidated audited Financial results of Megastar Foods Limited ("the Company"

Committee and approved by the Board of Directors at the meeting held on May 20, 2024,
The consolidated audited financial results for the quarter and year ended 31st March, 2024, have been prepared in accordance with recognition and measurement principles laid down in the
the Companies Act, 2013 read with relevant rules issued thercunder and other accounting principles generally

Indian Accounting Standards (Ind AS) 34 prescribed under Section 133 of

accepted in India.

) for the Quarter and Financial year ended 31st March, 2024 have been reviewed by the Audit

The Statutory Auditars of the Company have carried out the audit of the above Consolidated audited Financial Results for the Quarter and Financial year ended March 31, 2024, in terms of

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, on which they have not

expressed any reservation or

gualification. The Statutory Auditors have subjected themselves to the peer review process of the Institute of Chartered Accountants of India and hold a valid certificate issued by the Peer

Review Board of the Institute of Chartered Accountants of India.

There are no changes in accounting policies of the Company during the period under review.

The Company does not have exceptional or extraordinary items to report for the above period.

In terms of Regulation 33(2)(a) of the Securities and Exchange Board of India (Listing Obligations and disclosure requirements) Regulations,

2015, The Managing Director and Chief Financial

Officer of the company have certified that the above financial results do-not contain any false or misleading statements or figures and do not omit any material fact which may make the

statements or figures contained therein misleading.
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The Company is in receipt of a Show Cause Notice from the Securities and Exchange Board of India (SEBI) dated May 13, 2024 under Rule 4(1) of Securities and Exchange Board of India
(Procedure for Holding Inquiry and Imposing Penalties) Rules, 1995, in matter of Megastar Foods Limited regarding alleged violations of the provisions of Regulation 23 (1) and 23 (4) of the
SEBI (LODR) Regulation, 2015 pertaining to the prior approval of the material related party transactions during the FY 2022-23. Based on our assessment, the company is in the process of
filing the reply as per the timelines allowed in the aforesaid notice.

During the year 2023-24, the Board of Directors had alloted 12,90,000 equity shares of Rs. 10/- each at a price of Rs. 326/- (including share premium of Rs. 316/- per Share) per Equity Share,
aggregating to Rs. 42,05,40,000/- on Preferential basis to Promoter, Non- Promoter/Public Category on 31.01.2024. The Company has applied for trading approval for 12,90,000 equity shares
to National Stock Exchange of India Limited and BSE Limited and has received approval from National Stock Exchange of India Limited and BSE Limited May 08, 2024 for 11,90,000 equity
shares . The remaining approval of 1,00,000 equity shares is pending with the stock exchanges.

The Company has engaged in fund raising activity during the reporting quarter and year ended March 31, 2024. Thus reporting under Regulation 32 of the Securities and Exchange Board of
India (Listing Obligations and disclosure requirements) Regulations, 2015 is applicable.

The company is primarily engaged in business of manufacturing of wheat & wheat products and accordingly there is no separate reportable segment under IND AS 108.

Figures pertaining to previous year/periods have been regrouped/rearranged, reclassified and restated wherever necessary to make them comparable with those of current year/period.

The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year up to 31st March 2024 and the unaudited published year-to-date figures
up to 31st December 2023 being the date of the end of the third quarter of the financial year which were subjected to a limited review.

The Audited consolidated Financial Results for the Quarter and Financial year ended March 31, 2024 are available on the website of BSE Limited at http://www.bseindia.com; National Stock
Exchange of India Limited at https://www.nseindia.com and on the website of the Company at https://www.megastarfoods.com

* not annualised
** not annualised and EPS on weighted avg shares
*** EPS on weighted avg shares

For Nitin Mghajan & Associates

M. NO 503245
UDIN:

| |
: L) \ - |
Chairman cum Ma.nagingn;,{tj/
™ (N .
PR F3oY DIN: 05122585 O
Place : Chandigarh N

Dated : 20.05.2024 : e~
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MEGASTAR FOODS LIMITED

Registered Office : PLOT NO. 807, INDUSTRIAL AREA, PHASE II, CHANDIGARH-160002

CIN : L15311CH2011PLC033393, Tel No: +91-01881-240401,

CONSOLIDATED STATEMENT OF AUDITED ASSETS AND LIABILITIES AS AT 315T MARCH 2024

E-mail: info@megastarfoods.com, Website: www.megastarfoods.com

Amount in X(lakhs)

[Particulars As at 31.03.2024 As at 31.03.2023
(Audited) (Audited)
ASSETS
(A) NON CURRENT ASSETS
i Property, Plant and Equipment 3,985.95 3,985.02
i Capital Work-in-Progress 6,488.38 1,567.25
ifi Financial Assets
(a) Loans 150.00 5
(b) Others 44.12 37.02
iv Deferred Tax Assets (Net) :
v Other Non-Current Assets ] .
Sub total non-current assets 10,668.45 5,589.30
(B) CURRENT ASSETS
i Inventories 1,691.09 2,343.88
fi Financial Assets
(a) Trade Receivables 2,712.80 2,630.02
(b) Cash & Cash Equivalents 184.28 397.24
(c) Bank Balance other than (c) above 0.05 0.05
(d) Others 1.37 10.62
jii Current Tax Assets (Net) 15.38 36.08
v Other Current Assets 279.57 57.05
Sub total current assets 4,884.54 5,474.95
(€) Assets held-for-sale / Assets included in disposal group(s) held-for-sale -
TOTAL ASSETS 15,552.99 11,064.24
EQUITY AND LIABILITIES
(D) EQUITY
i Equity Share capital 1,129.37 1,000.37
ii Other Equity 8,083.19 3,608.23
Equity attributable to Shareholders of the Company 9,212.56 4,608.60
Non-cantrolling interests * -
Sub total shareholder's fund 9,212.56 4,608.60
(E) LIABILITIES
I Non Current Liabilities
i Financial Liabilities
(a) Borrowings 3,864.93 2,555.75
ii Provisions 67.00 54.36
jii Deferred Tax Liabilities (Net) 174.12 164.59
i Other Non-Current Liabilities 37.94 5.38
Sub total non-current liabilities 4,143.99 2,781.08
n Current Liabilities
i Financial Liabilities
{a) Borrowings 1,820.44 3,226.68
(b) Trade payables
(A} Total outstanding dues of Small Enterprises and Micro enterprises 24.03 13.59
(B) Total outstanding dues of creditors other than small enterprises and micro 217.38 303.38
enterprises.
(c) Other Financial Liabilities B83.04 76.16
ii Other Current Liabilities 35.56 42.69
i Provisions 13.99 12.05
iv Current Tax Liabilities (Net) - =
Sub total current liabilities 2,196.44 3,674.56
(F) Liabilities classified as held for sale / Liabilities inciuded in disposal group held-for- = -
sale
TOTAL EQUITY & LIABILITIES 15,552.99 11,064.24

Uon: 2 Ve o 3 G @K B PR FH1dh

Place : Chandigarh
Dated : 20.05.2024

For & on

MEGASTAR FQODS LIMIf £0~
e
L !‘
VIKAS GOEL

Chairman cum Managing Directer /
DIN: 05122585 S

behalf of the. r:!:«.\
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MEGASTAR FOODS LIMITED

Registered Office : PLOT NO. 807, INDUSTRIAL AREA, PHASE Il, CHANDIGARH-160002
CIN : L15311CH2011PLCO33393, Tel No: +91-01881-240401, E-mail: info@megastarfoods.com, Website: www.megastarfoods.com

CONSOLIDATED STATEMENT OF AUDITED CASH FLOW FOR THE YEAR ENDED 31ST MARCH 2024

Amount in X(lakhs)

-

Particulars

For the year ended March 31,
2024

For the year ended March 31, 2023

Cash flow from operating activities:

Profit/(Loss) before tax

Adjustments to reconcile profit before tax to net cash flows:
Depreciation and Amortisation Expense

Interest Income

(Profit)/loss on disposal of assets/written off (net)

Finance costs

Subsidy Income

Operating profit before working capital adjustments

Working Capital adjustments:

(Increase)/Decrease in Trade and other receivables & ather current assets
(Increase)/Decrease in Inventories

Increase/(Decrease) in Trade and other payables & provisions

Cash generated from operations
Tax (paid)/refund

Net cash flows from operating activities

Cash flow from investing activities:
Purchase of Property, Plant and Equipment
Proceeds from disposal of PPE

Long term Advances & Deposits

Interest received

Net cash used in investing activities

Cash flow from financing activities:

Proceeds from issue of capital (including security premium)
Government grant received

Repayment of Long Term Borrowings

Repayment of Short Term Borrowings

Interest paid

Net cash used in financing activities

Net change in cash and cash equivalents (A+B+C)
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the year end

821.65

257.41

(11.48)

446.74
(6.53)

1,507.79

(284.95)
652.79
(64.74)

1,810.90
(170.00)

1,640.90

(5,179.46)
(157.10)
11.48
(5,325.08)

3,972.50
4253
1,309.18
(1,406.25)
(446.74)
3,471.22

(212.96)
397.29
184.33

1,362.56

215.46

(12.24)
(2.18)

606.72
(0.80)

2,169.51

(966.89)
85.53
192.32

1,480.47
(326.29)

1,154.18

(2,820.28)
55.06
125.92
12.24
(2,627.06)

1.45
2,191.02
159.05
(606.72)
1,744.81

271.93
125.37

397.29

For Nitin Mlghajan & Associates

Chartered
FRN - 019§
Peer revie i ¢ .5_2}2_-'\_\_

A
M.NO 5 rtner) /
UWDIN: 245 2245R (3R EFF [0
Place : Chandigarh

Dated : 20.05.2024

\

For & on behalf of the Bgard

VIKAS GOEL’ i
Chairman cum Managing Director
DIN: 05122585 :




GSTIN : 03 AAHCM 9643 M 1 2V FSSAI :12118721000032
CIN No. : L 15311 CH 2011 PLC 033393

MEGASTAR FOODS LTD.

Registered Office ; Plot No. 807 Industrial Area Phase-2. Chandigarh-160 002
Works : Kurall-Ropar Road, Village Solkhian-140 108, Distt Roopnagar, Punjab
Ph. . +91 1881 240401 (6 Lines) E-mail : info@megastarfoods.com

MFL/CS/2024-25/15
Date: -May 20, 2024

Department of Corporate Services National Stock Exchange of India Limited
The BSE Limited Exchange Plaza,

Phiroze Jeejeebhoy Towers, Bandra-Kurla Complex.,

Dalal Street, Mumbai-400001. Bandra (E). Mumbai-400051.

Scrip Code: 541352 Company Symbol: MEGASTAR

Dear Sir/Madam,

Subject: Declaration for Unmodified Audit Report of Statutory Auditors on the Financial

Results for the Quarter and Financial Year ended on March 31,2024

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, I, on behalf of the Board of Directors of the Company, declare that M/s Nitin
Mahajan & Associates, Chartered Accountants, the Statutory Auditors of the Company have issued
Audit Reports with unmodified opinion on Standalone as well as Consolidated Financial results of
the Company for the Quarter and Financial year ended March 31, 2024.

The said Financial Results have been approved by the Board of Directors in its meeting held today
i.e. May 20,2024,

Thanking you

For Megastar oods Limited )

|r.‘ o
L 5),4
| ,f. iy
\1 (Vikas Goel)
Chairman cum naging Director

DIN: 05122585

CHANDIGARH

(o

www.megastarfoods.com £000 - A8 s




